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Chinese Christian Wing Kei Nursing Home Association I \ B EHREEE &
Summary Statement of Financial Position Bf¥5iR{Tf#ER

As at December 31, 2022 and December 31,2021 _ " |~ —F+—"H=+—H

ASSETS &

Current assets MBI & E
Other long-term assets ZAFEIEE
Tangible capital assets [EE& &

Total assets &R

LIABILITIES AND FUND BALANCES &/{& i ii&itae

Current liabilities S &

Long-term liabilities RHHE(E

Other long-term liabilities EAtbFHA & &
Fund balances & #EE%

Reserve for capital maintenance expenditures fEE RS G iHE &

Total liabilities and fund balances #& & {& R E S5

31-Dec-22

$14,561,303
866,249
74,849,516

$90,277,068

$ 4,311,720
23,963,693
17,470,612
42,830,043
1,701,000

$90,277,068

31-Dec-21

$ 12,402,074
575,688
76,108,163

$ 89,085,925

$ 4,366,069
25,027,591
18,011,353
39,029,912
2,651,000

$ 89,085,925

Note: A copy of the complete audited financial statements is available by writing to Finance Department, Wing Kei Care Centres, 1212 Centre Street NE, Calgary, AB

T2E 2R4. This summarized financial information has been prepared in accordance with criteria developed by management. These criteria require management to

ensure the summarized financial information 1) correctly reflects the content of the audited financial statements, 2) contains the necessary information and is at an

appropriate level of aggregation, so as not to be misleading to the users of this information, and 3) adequately discloses these criteria.

TRt ANARIUISSERSAYI B ES, FRETEBME SRS (1212 Centre Street NE, Calgary, AB T2E 2R4). MBS RIREGEE I A€ AUMERITHIN - BAIERE
BRI EER 1) ERERPEEEIERENNE, 2) RESERIEREENHEER, K 3) Mt/ RRTEREH] o
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Chinese Christian Wing Kei Nursing Home Association # A\ BB R L HEE &
Summary Statement of Operations and Changes in Fund Balances & &ff 3 BEA L & #5 R B Eh G 3R

For the years ended December 31, 2022 and December 31,2021 — 8"~ —F+—H=+—H

31-Dec-22 31-Dec-21
REVENUE A
Government operating grants B &8 & Bf) $ 25,804,487 $ 24,634,525
Resident fees {¥ZFfH & 7,391,402 7,376,085
Donations & fundraising events (net) 18 K S IEE) (FHH) 608,388 547,219
Other Hth 1,669,086 1,341,587

35,473,363 33,899,416
EXPENSES =2
Salaries and benefits B T#Hr4: &8 24,266,045 23,263,968
Supplies and services ftHE K AR E 2,723,162 2,619,790
Mortgage interest and bank charges E#kFIl B R TE A 1,003,240 1,040,533
Utilities K EEH 982,055 860,717
Other HAh 594,420 554,117
Amortization T8 3,054,310 3,018,078

32,623,232 31,357,203
Excess of revenue over expenses FEEZIER 2,850,131 2,542,213
Fund balance, beginning of year E<:# 8, F-47] 41,680,912 39,138,699

Fund balance, end of year B4 1588, £EK $ 44,531,043 $ 41,680,912
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Wing Kei Crescent Heights Wing Kei Greenview Wing Kei Village

1212 Centre Street NE 307 35 Avenue NE 4120 Centre Street NE
Calgary, Alberta Calgary, Alberta Calgary, Alberta
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403.277.7433 403.520.0400 403.769.1649
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